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ECTION - A (5 X420
Answer ALL questiony:
I a) What are the objectives of fiscal operations?
(OR)
b) What are the classified goods and services?
2. a) Explain the canons of public expenditure/
(OR)
b) Classify and explain the forms of public capenditure,
3. a) What are the features of Indian tay system’?
" (OR)
b) What are the objectives of taxation”?
4. a) What are the objectives of a budyet?
(OR)
b) What are the advantages and benefits of zero hase hudgeting?
5. a) What are the principles of federa) finance?
(OR)
b) What are the functions of Finance Commissions?
SECTION - B (5 X 10 = 5
Answer ALL questions:
6. a) Explain the nature and scope of public finance,
(OR)
b) Discuss the major fiscal functions,
7. a) Examine Mﬁsgravc’s theory of public expenditure,
(OR)
b) Briefly explain the pure theory of public expenditure,
8. a) What are the factors affecting incidence of tax”
(OR)
b) What are the causes for low level of taxation in India?
9. a) What are the effects of public Debt in India?
(OR)
b) What are the principles of public debt management?
10. a) What are the sources of conflict between the central and states in feders) Gnance”
(OR)
b) What are the objectives of fiscal policy in India?
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